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Movement of Wholesale Prices in Various Countries 1 
During and Since the War 

By Leipur Magnusson 
Bureau of Labor Statistics, United States Department of Labor 



IN the following table the more important 
index numbers of wholesale prices in the 
United States and several foreign countries, 
as compiled by recognized authorities, have been 
reduced to a common base in order that the 
trend of prices in the several countries may be 
directly compared. The results here shown have 
been obtained by merely shifting the base for 
each series of index numbers to the year 1913, 
i.e., by dividing the index for 1913 on the origi- 
nal base into the index for each year or month on 
that base. These results are therefore to be re- 
garded only as approximations of the correct in- 
dex numbers in the case of series constructed by 
averaging the relative prices of individual com- 
modities. This applies to the index numbers of 
the Annalist, the Economist, the Statist (Sauer- 
beck), the Department of Labor of Canada, the 
Statistique Generate of France, and, presuma- 
bly, the Monthly Statistical Bulletin of New 
South Wales, Australia. The index numbers of 
the U. S. Bureau of Labor Statistics, Bradstreet, 
Dun, Gibson, and the Bureau of Census and 
Statistics of Australia are built on aggregates of 
actual money prices, or relatives made from such 
aggregates of actual prices, and therefore can be 
readily shifted to any desired base. In cases 
where no index numbers for years are shown in 
the original sources, the figures here presented 
l The original data on which the tables here 
presented are based, together with the text ex- 
planation of the basis on which these percent- 
ages are computed, are published in the Monthly 
Labor Review of the United States Bureau of 
Labor Statistics, March, 1920, pp. 65-67. For 
a fuller discussion of the basic data underlying 
these index numbers reference is made to Bulle- 
tins Nos. 173 and 181 of the United States Bu- 
reau of Labor Statistics. The figures here shown 
bring the index numbers up to the latest avail- 
able month. The Italian index of Professor 
Bacchi has also been added to those shown by 
the Bureau of Labor Statistics. 



have been obtained by averaging the twelve 
monthly index numbers. 

Obsebvations 

(1) All the indexes show phenomenal 
increases in prices between 1914 and 
1918, and where the figures are shown 
there is a further increase in 1919. 

(2) Four of the twelve indexes indi- 
cate a slight decline in 1914 over 1913, 
and three show no change, i.e., over 
half demonstrate no increase in prices 
in 1914 over 1913. 

(3) The increases by quarters and 
months during 1915 up to the end of 
1918 are both significant in amount 
and steady, generally reaching the 
maximum in October, 1918. 

(4) The winter of 1918-19 shows a 
rather unsteady movement, but no 
tendency toward a definite recession 
of prices. 

(5) All the indexes climbed to new 
high levels during the past winter, the 
French and Italian indexes leading all 
others both then and in former years. 

(6) Between February and March 
of this year there have been further in- 
creases, changes or decreases. Brad- 
street's index alone shows a decrease 
which may indicate the beginning of a 
slight though general decrease. It is 
not unlikely that the peak of prices has 
been reached and that a recession may 
be looked for during the forthcoming 
months. 
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Wholesale Prices in the United States and Certain Foreign Countries 
[Index numbers expressed as percentages of the index number for 1913. See text explanation.! 
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1 Average for January and July. 



2 Quarter beginning in specified month. 



